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EXHIBIT B 

ENTERPRISE INVESTMENT POLICY 

RESOLUTION 

RINCON SAN LUISENO BAND OF MISSION INDIANS COUNCIL 

(Gaming Enterprise Cash Management and Investment Policy) 

 Resolution No. _________ 

WHEREAS,  The Rincon San Luiseno Band of Mission Indians (the “Tribe”) is a federally 
recognized Indian tribe enjoying a government to government relationship with the United States; 
and 

WHEREAS,  the Tribe has determined that facilities owned by the Tribe offering Class II and 
Class III gaming activities, as defined in the Indian Gaming Regulatory Act of 1988, Pub. L. 
100-497, 25 U.S.C. §§ 2701 - 2721 and 18 U.S.C. 1166 - 1168 (“IGRA”), will be constructed and 
operated on its lands; and 

WHEREAS,  the Tribe has entered into an Amended and Restated Management Agreement 
with HCAL LLC (“Manager”) for the management of the Tribe’s Gaming Enterprise, said resolution 
having been approved by the NIGC on _________; and 

WHEREAS,  the Tribe deems it in its best interest to provide for Manager to manage the 
Gaming Enterprise’s short-term cash position so as to maximize income to the Tribe; 

NOW, THEREFORE, BE IT RESOLVED, that in order to maximize the Tribe’s income and to 
manage its short term cash position, Manager is hereby authorized, during the term of its 
Management Agreement with the Tribe, to invest cash of the Tribe’s Gaming Enterprise in 
accordance with the attached Investment Policy. 

CERTIFICATION 

Pursuant to (CITATIONS HERE) the Rincon San Luiseno Band of Mission Indians, a quorum of 
members present at a Council meeting held on ____________, _____, at MEETING LOCATION, 
by a vote of ____ for, ____ against, ____ not voting, and ____ absent; the foregoing resolution 
was adopted. 

                                                                   

Secretary    Chairman 

 

 



 

STATEMENT OF INVESTMENT POLICY FOR THE 
RINCON SAN LUISENO BAND OF MISSION INDIANS 

GAMING ENTERPRISE (“ENTERPRISE”) 

I. Investment Objectives 

A. Primary -to ensure the value and safety of principal invested in short-term money 
market securities. 

B. Secondary - to ensure liquidity to meet projected and emergency cash needs 

to provide for prudent diversification of investments 

to maximize investment income consistent with other objectives 

to comply with the requirements of the Enterprise’s debt 
agreements 

II. Investment Responsibility 

It will be the responsibility of HCAL LLC (1) to invest funds for which the company has 
been designated as cash manager, and (2) to maintain adequate records of all 
investments.  All investments must conform to the Investment Guidelines. 

III. Investment Guidelines 

 A. Investment Types and Limitations 

 The attached Schedule “A” provides a description of the “Permitted Investments” 
for the Enterprise. 

 B. Investment Institutions 

 In order for a firm to be included on the list of Investment Institutions that are 
approved for dealing with the Enterprise, an authorized signer of the firm must first 
execute a copy of the attached document.  This will provide written verification of 
their being familiar with the types of securities (“Permitted Investments”) that are 
acceptable under the Enterprise’s Investment Policy.  The Manager of Cash 
Management will be responsible for obtaining the executed document, distributing 
a list of approved institutions to designated Treasury personnel and retaining 
records of all investment contracts with those investment institutions. 

IV. Investment Review 

An Investment Report is distributed on a daily basis to the Assistant Treasurer and 
Manager of Cash Management for review of adherence to the Investment Guidelines.  In 
addition, the accuracy of the report is verified by the Manager of Treasury Administration, 
who matches the information on the report with the confirmations provided by the brokers. 
Discrepancies are investigated as they are received.  A revised report, if necessary, is 
distributed by the Manager of Treasury Administration. 

 



Schedule “A” 

PERMITTED INVESTMENTS 

(i) marketable obligations of the United States having a maturity which is not more 
than 60 days from the date of acquisition; 

(ii) marketable obligations of an agency of the United States, payment of which is fully 
and directly guaranteed by the United States, which obligations have a maturity which is not more 
than 60 days from the date of acquisition; 

(iii) certificates of deposit, time deposits, bankers’ acceptances and other 
interest-bearing obligations (A) having maturities of not more than 60 days from the date of 
acquisition thereof, and (B) issued by any Managing Agent or any commercial bank (domestic or 
foreign) whose capital, surplus and undivided profits aggregate at all times at least $250,000,000 
and which is rated at least A or its equivalent by Standard & Poor’s Corporation or Moody’s 
Investors Service, Inc. (excepting banks having deposits in an aggregate amount of less than 
$5,000,000 and only on an overnight basis); 

(iv) open market commercial paper with a maturity not in excess of 60 days from the 
date of acquisition thereof which is rated A2 or its equivalent by Standard & Poor’s Corporation or 
Moody’s Investors Service, Inc.; 

(v) investments in Fidelity Money Market Trust or other comparable money market 
accounts that would be first approved by the Business Committee, in an amount not to exceed 
$25,000,000 outstanding at any time; 

(vi) fully secured repurchase obligations with a maturity not in excess of five days from 
the date of acquisition thereof for underlying Permitted Investments referred to in clauses (i), (ii) 
and (iii) above entered into with any Managing Agent or any commercial bank satisfying the 
qualifications specified in clause (iii) above or entered into with securities dealers of recognized 
national standing, if, but only if, (x) such agreements comply with the guidelines set forth in the 
Federal Financial Institutions Examination Counsel Supervisory Policy - Repurchase Agreements 
of Depository Institutions with Securities Dealers and others, as adopted by the Comptroller of 
Currency on October 31, 1985 (the “Supervisory Policy”), and (y) possession or control of the 
underlying securities is established as provided in the Supervisory Policy; 

(vii) other interest-bearing debt securities or obligations issued by any corporation, 
which is rated A or its equivalent by Standard & Poor’s Corporation or Moody’s Investors Service, 
Inc., which (w) are sold at a discount, (x) have a maturity not in excess of 90 days from the date of 
acquisition thereof, and (y) are dollar denominated or subject to a forward rate contract. 





 

RESOLVED that the Enterprise Bank Accounts established and administered by Manager 
shall not be subject to attachment, or any rights or deduction, set off or counterclaim by 
the Bank due to any contractual agreements or other obligations by and between the Bank 
and the Tribe or any of its constituent partners or holders of beneficial interest therein, it 
being the intent that the assets in the Enterprise Bank Accounts shall be segregated from 
other assets of the Tribe and used solely for purposes permitted and provided for in the 
Management Agreement; 

RESOLVED that the Enterprise Bank Accounts established and administered by Manager 
shall not be subject to attachment, or any rights of deduction, set off or counterclaim by 
Manager in the event of any disagreements between Manager and the Tribe, it being the 
intent that the assets in the Enterprise Bank Accounts will be used solely for purposes 
permitted and provided for in the Management Agreement, and recourse to said 
Enterprise Bank Accounts as a remedy in the event of dispute shall be permitted only in 
the event so ordered in an arbitration award entered pursuant to the dispute resolution 
provisions of the Management Agreement. 

RESOLVED that any TWO of the Officers of Manager or their designees are hereby 
authorized to execute and deliver any documents including signature cards, 
authorizations, powers of attorney or appointment, or other documents which they deem 
necessary and appropriate to give effect to the foregoing resolutions; 

RESOLVED that the Bank is hereby authorized to rely upon certificates signed by any of 
the above named Officers of Manager or their designees as to all matters concerning the 
identify, authority or signature of Certified Signers; and 

RESOLVED that each of the Officers, or their designees appointed in writing, be, and 
each of them hereby is, authorized to perform the obligations under the agreements and 
contracts described in the aforesaid resolutions, and to negotiate, execute and deliver on 
behalf of the Tribe and to perform the obligations under any and all other documents, 
agreements, contracts, and other instruments that any one or more of the Officers deems 
necessary or desirable to evidence and give effect to the transactions contemplated in the 
foregoing resolutions, all upon such terms and conditions, not inconsistent with the 
aforesaid resolutions, as any one or more of the Officers or their designees may approve. 

WITNESS my signature this ____ day of _________, 2014. 

 RINCON SAN LUISENO BAND OF MISSION INDIANS 

      By:      

      Its:      

 

 



 

 EXHIBIT D 

TRIBE’S INSURANCE REQUIREMENTS 

1.01. Coverage. 
 
 1.01.1.  Required Insurance.  The following minimum insurance will be obtained by 
Manager and maintained with respect to the Enterprise at all times during the term of this 
Agreement: 
 
 (a) All-risk property insurance, including flood and earthquake insurance (subject to 
policy sub-limits on flood and earthquake perils as dictated by insurance market availability), on 
the Enterprise in an amount equal to the full replacement value thereof (with no coinsurance 
clause); 
 
 (b) All-risk business interruption insurance and extra expense insurance for full 
recovery less deductibles of the pre-casualty projected Net Revenues of the Enterprise (or, if 
greater, the Minimum Guaranteed Monthly Payment, the projected Operating Expenses and debt 
service for the Enterprise which are anticipated) for a period of one (1) year from the date of any 
casualty, or cessation of Gaming, or such additional period as the Tribe  may elect; 
 
 (c) Insurance against loss from accidental damage to, or from the explosion of, boilers 
in an amount equal to the full replacement value of the Property, and damage to adjacent property 
and property of others, in amounts acceptable to Manager; 
 
 (d) Business interruption insurance against loss from accidental damage to, or from 
the explosion of, boilers for full recovery of the projected Net Revenues (or, if greater, the 
Minimum Guaranteed Monthly Payment, the projected Operating Expenses and debt service) for 
the entire period of any such business interruption but not less than one (1) year from the date of 
such casualty, or such additional period as the Tribe may elect; 
 
 (e) Commercial general liability insurance naming the Tribe as Named insured and 
Manager as Named insured, covering bodily injury, personal injury (including humiliation), broad 
form property damage (including completed operations), automobile liability (including owned, 
non-owned and leased automobiles), innkeeper's liability (subject to sublimit of $1 Million), liquor 
liability, products liability, and contractual liability in an amount equal to not less than $50,000,000 
single limit per occurrence; 
 
 (f) Comprehensive crime insurance in an amount equal to not less than $10,000,000; 
 
 (g) The Manager shall maintain statutory workers’ compensation and employers 
liability insurance for the Manager’s Employees.  The Enterprise shall maintain statutory workers’ 
compensation and employers liability insurance for the Enterprise Employees.  The employers 
liability limits shall not be less than $2,000,000 each accident for bodily injury by accident or 
$2,000,000 each employee for bodily injury by disease. 
 
 Workers' compensation insurance equal to the statutory requirements of California (which 
shall, in the case of Manager Employees be carried by Manager and in the case of all other 
Enterprise Employees be carried by the Enterprise, and which shall, in either case, be paid for by 
the Enterprise and treated as an Operating Expense); and 
 

 



 

 (h) The amount of the minimum coverage in the above clause (e) may be lowered if 
an umbrella policy is furnished covering any excess of the liabilities described in clause (e) with a 
combined limit of liability of not less than $50,000,000 per occurrence. 
 
 1.01.2. Responsibility to Maintain.  The obligation to maintain the insurance policies 
required by the Management Agreement, the cost of which shall be an Operating Expense and 
subject to the budget process of the Management Agreement, shall lie solely with Manager.  
During the budgeting process, Manager shall recommend to the Business Board for its approval a 
schedule setting forth the kinds and amounts of such insurance to be maintained by it during the 
ensuing policy year. 
 
 1.01.3. Changes in Coverage.  Manager shall have the right to raise the minimum amount 
of insurance to be maintained with respect to the Enterprise under Section 1.01.1 and/or to 
require the insurance of additional risks, not specified herein, in order to make such insurance 
compatible with prudent industry standards (including consideration of the incremental cost 
thereof) and to reflect increases in liability exposures, taking into account the size and location of 
the Enterprise. 
 
 1.01.4. Requirements.  All policies of insurance shall, to the extent such coverage is 
commercially available, be written on an "occurrence" basis.  To the extent that any insurance 
required hereby is or becomes available only on a "claims made" basis, the Tribe shall, as an 
Operating Expense, purchase satisfactory extended reporting period endorsements to policies 
placed during the term of the Management Agreement or, in the alternative, continue to insure 
Manager as an additional insured party under policies of insurance placed after termination of this 
Agreement until the expiration, without claim, of all applicable statutes of limitation as may be 
necessary to assure that Manager has the benefit of the required insurance for causes of action 
arising out of events occurring with respect to the Enterprise during the term of the Management 
Agreement, whether or not any such claim is actually asserted prior to the expiration or earlier 
termination thereof. 
 
1.02. Policies and Endorsements. 
 
 1.02.1. Policies.  All insurance coverage provided for under the Management Agreement 
shall be effected by policies issued by insurance companies authorized to do business in the state 
where the Enterprise is located that are of good reputation and of sound and adequate financial 
responsibility, having an A.M. Best's ("Best") Rating of A- VII, or better, or a comparable rating if 
Best ceases to publish its ratings or materially changes its rating standards or procedures  Upon 
request, the Manager shall deliver to the Tribe certificates of insurance with respect to the policies 
of insurance so procured 
 
 1.02.2. Endorsements.  All policies of insurance provided for under the Management 
Agreement shall, to the extent obtainable, have attached thereto (a) an endorsement that such 
policy shall not be canceled without at least thirty (30) days prior written notice to Manager and 
Tribe, All insurance policies required under clauses (e), (f), (j), (k), (m), and (n) of Subsection 
1.01.1, shall contain an endorsement to the effect that such insurance shall be primary, not 
excess, and not contributory to any similar insurance carried by the Tribe..   
 
 1.02.3. Insureds.  All policies of insurance required under Subsection 1.01.1, shall be 
carried in the name of the Enterprise,Tribe and Manager 
 

 



 

1.03. Waiver of Liability - Fire & Casualty Insurance.  To the extent any loss is covered by 
insurance proceeds actually paid or would be covered by insurance required to be carried under 
this Agreement, but not otherwise, Manager and the Tribe each waive, release and discharge the 
other from all claims or demands which each may have or acquire against the other, or against 
each other's directors, officers, agents, employees, or partners, with respect to any claims for any 
losses, damages, liability or expenses (including attorneys' fees) incurred or sustained by either of 
them on account of damage to their respective property (but not as to personal injury or property 
damage suffered by third parties) arising out of the ownership, management, operation and 
maintenance of the Enterprise, regardless whether any such claim or demand may arise because 
of the fault or negligence of the other party or its officers, partners, agents, and employees.   
 
 

 



 

EXHIBIT E  

MANAGER PROPRIETARY INFORMATION 

Casino Management System 

 Enterprise Data Warehouse (including slot analysis capabilities) 

CRM systems (Includes Total Rewards technology and Business practices, Total Rewards 
Kiosks, Offer system, Email, Direct Mail, other custom functionality deployed by Harrah’s 
for the purposes of direct contact, communication and relationship management with 
customer(s) 

Patron Data Base (Harrah’s Comprehensive Customer Data Base) 

Harrah’s proprietary Business Processes and methodologies related to customer 
predictive modeling, Offers systems and processes, CRM and Customer marking 
techniques 

Events Management System (For booking shows and restaurants) 

Interfaces between non-proprietary systems and Manager’s proprietary systems 

Customized elements of Lodging Management System (LMS) and integrations to other 
systems, including the Revenue Management Systems (for hotels) 

 Customized elements of Infinium Software and integrations to other systems 

Customized elements of Stratton-Warren Software and integrations to other systems 

Customized elements of Resumix Resume/Applicant Tracking System, including front-end 
applications, data feeds, and integrations to other systems 

Customized elements of TimeWorks Time and Attendance and integrations to other 
systems 

Marketing Workbench (including all direct marketing campaigns/capabilities 

Harrahs.com and various linked and supporting applications and online/offline products and 
relationships – All Internet functionality, data, metrics and business processes 

Teleservices Work Station and Guest Services Workstation – for use in Teleservices and other 
on or off property environments 

 

 

 

 



EXHIBIT F 

MANAGER’S SHAREHOLDERS 

Caesars Entertainment Operating Company, Inc., which is wholly owned by 

Caesars Entertainment Corporation, a privately held Delaware corporation 



 

EXHIBIT G 

MANAGER’S OFFICERS AND DIRECTORS 

HCAL, LLC 
 
Member: - Caesars Entertainment Operating Company, Inc. 
 
OFFICERS 
 
Gary W. Loveman President 
Janet  Beronio Senior Vice President and General Manager 
Thomas M. Jenkin Senior Vice President 
Jill  Barrett Vice President 
  
  
  
 
 

 



EXHIBIT H 

COVERED EMPLOYEES 

Senior Vice President and General Manager 

Vice President of Operations and Marketing 

Vice President of Human Resources 

Vice President of Finance 

Director of Hospitality 

Director of Operations 

Director of Marketing 

Director of Casino Marketing 

Director of Product/Service Excellence 




