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_Room/Management Review _Letters_Declination_Letlers.aspx. Applying the same
analysis here, it is my opinion that the Loan Documents are not management contracts
and do not require the approval of the Chairwoman. It is also my opinion that they do not
violate [GRA's sole propnetary interest requirement.

It is my understanding that the Loan Documents are represented to be in
substantially final form with respect to terms affecting this opinion. If such terms change
in any material way or are inconsistent with assumptions made herein, this opinion shall
not apply. Further, this opinien is limited to the Loan Documents listed above. This
opinion does not include or extend to any other agreements or documents not submitted
for review.,

I anticipate that this letier will be posted to the NIGC’s website. Prior to posting,
NIGC will notify you and give you an opportunity to identify and request that
information subject to the exemptions under FOIA be redacted or withheld. A list of the
FOIA exemptions may be found at 5 U.S.C. § 552(b).

[f you have any questions, please contact NIGC Staff Attorney Alison Grigonis at
(202) 632-7003.

Sincerely.
o “‘*—ff —

Eric Shepard
Assoclate General Counsel

Cc:  Kevin Sickey
Chairman
Ccoushatta Tribe of Louisiana
Administrative Building
1940 C.C. Bel Road
Elton, Louisiana 70532
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Sovereign Finance
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Phoenix, AZ 8504%

David Lin

Orrick. Herrington & Suteliffe 1.1LP
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405 Howard Street
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